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THE WE ER. 


Contrary to the French saying, the expected has occurred. 
Rapid advance in prices of iron and steel products have 
their immediate effect, perhaps not to the lasting benefit of 
the industry, for there is the same reason for doubt as to 
its permanence as in 1895, when shrinkage of buying and 
reaction soon carried prices lower than before. But there 
is now larger demand for many other products, and with- 
out unwieldy combinations all are doing well. Throughout, 
the country was never in as strong a financial position as 
even Governors of London banks admit, one stating that 
as London has financed America heretofore, now for the 
first time New York is financing Europe. No evidence of 
weakness is seen in the other branches of industry, nor in 
those upon which the great excess of exports most depends. 
Wheat and cotton still go out largely. Europe is buying 
because it has needs, and New York is lending to Europe 
nobody knows how many millions because there is for the 
present no need to call loans. The receipt of $2,500,000 
gold irom Australia is announced at San Francisco. 

Rather unusual selling through London in the stock 
market this week would have caused some depression if 
there had not been an overpowering home demand for 
investment. It is a long time since London, Paris and 
Berlin have sold 225,000 shares net in a week, the estimate 
for the week past, but the average price of stocks rose 
$1.77 per share, reckoning good and bad together, and of 
Trusts 63 cents per share. Excellent earnings helped, 
averaging for December thus far 6.2 per cent. over last 
year, and 8.1 over 1892, and the late reporting roads show, 
for November an increase of 8.9 per cent. over last year 
and 9.3 per cent. over 1893. The truth is that Americans 
are in the humor to invest in their own country, and have 
a great amount of money to put out without recalling any 
of their loans to Europe, so that the heaviest transactions 
ever known in the stock exchange have occurred during 
the week without the evidence of reaction for which many 
Strong operators have been looking. 

In products also the position of the country grows 
stronger. Last year’s exports of wheat and corn were far 
beyond all precedent, but the past week has seen exports 
of 4,237,686 bushels wheat, flour included, against 3,216,- 
470 last year, from Atlantic ports, and in two weeks 
9,452,107 against 6,086,788 last year, besides exports in 
two weeks from Pacific ports of 1,524,051 bushels against 
2,340,009 last year. Meanwhile corn exports have been in 
two weeks 7,199,313 bushels against 6,091,578 last year. It 
is quite impossible to account for such movements except 


on the theory that at current prices this country is under- 

selling the world, and has great quantities yet to move at 

similar prices. There was an advance of lfc. in wheat 

during the week, but le. in corn, but without any indica- 

tion that supplies are running short, and the western re- 

ceipts of wheat have been in two weeks 8,649,899 bushels 

against 5,553,250 last year. 

Neither is there evidence of weakness in the great indus- 

tries. The output of pig iron January Ist was 243,516 tons 
against 235,528 Dee. Ist, showing a product about 8,000 
tons weekly more than has been estimated, with a further 
decrease of 37,449 tons in stocks unsold during December, 

But while the Australian order for 32,000 tons is still on the 
market, with another European order for 15,000 tons plates, 
the mills are so crowded that prices are moving up rapidly. 

Bessemer pig iron is only 10 ets. higher at Pittsburg, and 
Grey Forge 15 ets., but plates advanced 10 ets., angle 5 ets., 
and cut and wire nails have been advanced 10 ets. by the 
combination. Minor metals are also stronger, tin having 
risen in sympathy with London to 22 ets., and copper to 
15.62, and lead to 4 ets., heavy consuming demand helping 
in each ease, while the new combination in tin plates has 
advanced the price to $3 per box at the works. There have 
also been large demands for structural work, 10,000 tons in 
bridges and buildings at Chicago. 

The boot and shoe shipments in January thus far are 
smaller than last year or in 1895, although larger than in 
other years, but the competition of 400 factories west of 
the Alleghanies is felt more sharply because the eastern 
market for sole leather has strongly held, although in 
union and several qualities of upper leather the quotations 
have yielded perceptibly. Hides are again higher at 
Chicago, the packers alleging as usual short supplies of 
cattle as the reason. Wool is stiffly held at the West, 
although at Boston Ohio XX is quoted at 263 cents, 
although much higher at Philadelphia. Buying is still 
slow, especially since the Assabet failure, and the opening 
of heavy weight woolens at a decline in prices, and many 
manufacturers are waiting for better bargains in material, 
or for a more active demand for products. The woolen 
industry has been hampered beyond all expectations by 
the prices demanded for wool with the extraordinary stocks 
yet unsold. The market for cotton goods has been fairly 
large, and at rather better prices, in accord with the price 
of cotton which has risen to 6.06 cents. Receipts at the 
South are for the moment much smaller than heretofore, 
while there is accumulating evidence that the crop, 
gathered late and under unfavorable conditions of weather, 
does not grade as well as was expected. 

The state of business is on the whole as satisfactory as 
it has been at any time. The volume of exchanges through 
leading clearing-houses is 27.9 per cent. larger than last 
year in January, and 32.6 per cent. larger than in 1892. 
Exports of merchandise from New York are 11.6 per cent. 
larger than last year, with but slight increase in imports. 
The excess of exports over imports promises to be large 
this month also, Failures for the first week of the year 
were $1,661,690 in amount, manufacturing $496,452, and 
trading $1,163,238. Failures for the week have been 318 
in the United States, against 349 last year, and 24 in Canada, 





against 45 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in barley 3 per 
cent., butter 17, cattle 23, hides 50, corn 60, cheese 65, lard 
75, rye 95, seeds 140, flour 190, wheat 275 per cent. and 
broom corn 300 per cent ; but decrease in dressed beef and 
wool 1 per cent., sheep 7, hogs 22, and eats 25 per cent. 
Live stock receipts, 285,005 head, decrease 12 per cent. In 
spite of decrease in grain carrying railroads find their traffic 
excellent in general merchandise. Manufacturers fuuds 
keep accumulating,and there are large transactions in bonds 
with expending investment demand in unlisted securities. 
Dealings in local stocks are moderating, though nearly three 
times last year’s, and ten active issues are unchanged, though 
tin plate has fallen further and speculation is narrower. 
New buildings, $334,700, are one-third larger than a year 
ago, and realty sales $2,204,995, are 14 per cent. larger. 
The commission market is moderately active. 

Packers’ sales of futures are large, and hog products have 
slightly declined. Live stock is steady on fair export trade, 
and wool is strong, with prices asked higher than buyers’ 
views. Hidesareagain scarce, and packers are firm. Tan- 
ners anticipate earlyimprovement in sales. Actual transac- 
tions in grain are moderate, with wheat 2 cents higher, and 
large sales of flour, but stocks are heavy. Unsettled weather 
affects retail trade, but clearing sales do moderately. 
Jobbers consider the indications for this month satisfactory, 
and mail orders are well sustained. Sales are good in most 
dry goods staples, clothing and shoes, and the outlook is 
excellent in groceries. Collections are prompt. Business 
is unusually heavy in drugs, and fair in chemicals. The 
whole matal list grows stronger, with higher prices scored 
in nost branches of steel and iron, and the mills were 
never busier. Lumber is generally more active than for 
months. 

Philade!phia.—Money is easy, with 3 to 4 per cent. 
on time. Prices are higher for pig iron and billets, and a 
great amount of plates is required for shipyards, locomo- 
tive shops and large consumers. Bars and sheets are firm, 
and the new year has opened favorably in hardware. ‘The 
coal trade is normal, seasonable weather having worked off 
surplus stocks. Wool has been dull and featureless, but in 
some textiles a slight improvement appears, and in a 
few manufactures of specialties trade is moderately 
good. Manufacturers of carpets complain of low prices, 
and few have made considerable gain during the past 
season. There is some improvement in the dry goods 
trade, with rather free near-by buying. Cold weather has 
enabled retailers to cut down winter stocks, but there is 
apparent hesitancy to place large orders, though gradual 
improvement is looked for. The larger shoe factories are 


Baltimore.—Trade shows steady improvement, and in 
some lines is better now than a yearago. The wholesale 
dry goods business is good, with prices firm and free buy- 
ing, with large shipments to the South. Shoe jobbers re- 
port a better demand, and prices are fairly good. Whole- 
sale druggists have liberal orders, good collections, and 
bright prospects. The jobbing trade in furniture improves 
with'prices steady. Business is somewhat dull in clothing, 
as merchants are not buying as freely as usual, and also in 
heavy groceries, though sugar and coffee are somewhat 
active. But in leaf tobacco trade has been active at good 
prices, and the harness trade is good. 


Pittsburg.—The pig iron industry is strong, without 
large sales, and Bessemer billets are scarce at $17. Sheets, 
tin plates and muck bar have advanced $1 to $2 per ton, 
and finished lines generally are active and stronger. Rails 
are quoted at $19, but no sales at that figure are reported. 
The window glass trade is dull notwithstanding last week’s 
reduction. The coal trade is active as consumers are 
stocking up heavily in anticipation of miners’ strikes and 
higher prices. 

Cincinnati.—Millinery houses report a satisfactory 
year’s business, with good prospects, and the dry goods 
trade also made a reasonable gain last year. Groceries 
and produce are in good demand, with collections satis- 
factory. Clothing and shoe firms show good results for 
the year, and machinery lines are still busy. 

Cleveland.—General trade averages good for January, 
with satisfactory orders for hardware and dry goods, and 
iron industries active. The outlook for a large spring 
business is promising, and collections are fair. 

St. Johm.—Business is generally quiet, but the season 
is favorable for logging. 

_ Halifax.—Business has slackened, but prospects for 
improvement are fair. 

Quebec.—Jobbing trade is quiet, with collections fair 
to middling. 

Montreal.—The outlook for spring trade is promising, 
and money is easy. 

‘Toronto.—Wholesale trade is satisfactory, manufac- 
turers are busy and the outlook is encouraging. 

Hamiltom.—Since the holidays trade has been dull, 
owing largely to the lack of good winter roads. 

Winnipeg.—Wholesale and retail trade continues 
quiet, with slow collections. 











making improvements to meet increasing business, in some | 


eases putting in new machinery to enable them to share in 
foreign trade, of which a fair proportion came to this mar- 
ket last year. In lumber, hemlock has advanced during 
the year 5 per cent., white pine box lumber 7} to 10 per 


| 


eent., North Carolina box lumber about 5 per cent., with 


perceptible advance in all kinds of hard woods and high 
grades of white pine, and increased demand in all lines. 
The year’s business in wholesale groceries has been satis- 
factory, and the outlook is regarded as favorable. The 
general tone of the market is good. The recent cold snap 
has stimulated retail trade. The past fortnight’s activity 
in paper has been uninterrupted and prices remain firm. 


Boston,—The volume of trade has been heavy, favor- 
able features predominating, and retail sales of all kinds of 
staples have been large. Cold weather has encouraged 
buyers of heavy clothing, dress goods, gloves, footwear 
and hats, and dry goods jobbers report a good demand for 
Spring goods from the West and South, with New England 
trade quiet. Prices of cotton goods tend upward, and all 
mills are busy on orders. Prints and ginghams are higher, 
with print cloths wel! sold up and advancing. Low prices 
for new woolens have brought larger sales and a _ better 
outlook for the mills. Boot and shoe buyers increase in 


number, and the factories have started the new year with a | 


good business. 
ting as quick delivery as buyers want, and sales of manu- 
factured products are free. Trade is good in furniture and 
hardware, and improving in paper. Sales of wool for the 
week have been 3,466,000 Ilbs., with a good 


Iron and steel agents find difficulty in get- | 


Victoria.— Wholesale trade is fairly active, with collee- 
tions fairly satisfactory, and the retail hardware business 
has improved. 

Detroit.—The manufacturing and jobbing trade is satis- 
factory, in volume larger than last year. Collections are 
good, and money is easy at 4 to 6 per cent., and prospects 
are favorable. 

Grand Rapids.—The semi-annual sale of furniture 
shows fairly good results. Machine shops are busy, and in 


_most lines collections are satisfactory. 


Milwaukee.—Money is in better demand, with col- 
lections satisfactory, and spring orders are larger than in 
previous years. Prospects are more favorable for building 
trades, and the general outlook is brighter. 

St. Paul.—Wholesale trade is seasonably quiet, but dry 
goods houses report satisfactory mail orders, and in boots 
and shoes the outlook never has been better. Sales of 
groceries in January have been as large as last year, and 
druggists claim that trade has never been so large, nor orders 
so pressing. Retail trade is satisfactory, and collections 
hold up well. December freight recepts 12,017 cars, against 
12,706 in 1897, and shipments 8,399 against 8,479; receipts 
in 1898 were 140,289 cars, an increase of 2,088 over previ- 
ous years, and shipments were 103,619 against 97,388 in 
1897. 

Minneapolis.—After the holidays there was a very 


* 





short lull this year before business in all lines became active 
again. Stocks and securities move freely, and the demand 
for real estate increases, the week’s transfers being 26 per 
cent. larger than a year ago, with 55 per cent. increase in 
building permits. Receipts of grain and mill stuffs, fruits, 
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demand. | lumber and dressed meats for December show a large in- 
Money is dul], with rates low at 24 to 34 per cent. on time./| crease over 1897, and shipments for that month were 














JANUARY 14, 1899.] 


DUN’S REVIEW. 





3 





_ 


46,000,000 Ibs., about 20 per cent. over 1897, with receipts 
37,000,000 against 34,000,000. Flour output reported by the 
Northwestern Miller, Minneapolis 301,740 barrels ayainst 
244,650 last year; Superior-Duluth 8,500 against 43,120; 
Milwaukee 24,720 against 18,600; and St. Louis 47,800. 
The flour market is dull, Minneapolis sales 175,000 barrels, 
and foreign shipments 71,762. The furniture trade in 1898 
was the largest for years, and lumber shipments show a 
large increase for the week. 

Omaha.—The average of trade is good, collections are 
easy, and there are indications that buyers will be in the 
market for spring supplies earlier than last year. 

St. Joseph.—Jobbing trade in spring goods is opening 
satisfactorily, and collections are good. 

St. Louis.—The period of stock-taking finds jobbers 
well satisted and retailers fairly. The entire business situ- 
ation has not been so satisfactory for a number of years, 
and both jobbers and retailers look for the most active 
trade this year they have ever had. Fair profits are gen- 
erally reported, with capital for increased operations 
without unusual accommodation. Country collections hold 
up well. Local securities are more active and generally 
advancing, with many new investors in the market. Tron 
and general manufactures report heavy healthy conditions, 
with orders ahead. The grain movement is, as a whole, 
disappointing, but the cotton movement so far shows in- 
crease of 25 per cent. on the year, but about half that at 
present. Flour milling is dull, but there are fair transaec- 
tions in real estate. 

Kansus City.—General trade is satisfactory, and 
dealers are beginning to ship spring dry goods, hats and 
clothing, with satisfactory orders. Trade is fairly good in 
boots and shoes and groceries, hardware and implements 
open up well. Beef cattle, with ready sales, are about 10 
cents lower, though cows, feeders and heifers are a shade 
higher, and hogs 10 cents higher, with sheep steady. Retail 
trade is fair and money plenty. Cattle receipts 33,560 head, 
hogs 79,918, sheep 19,841 head. 

Salt Lake.—Sales continue active and satisfactory for 
the season, money is easy with fair demand and collections 
are good. 

San Francisco.—The best rain in two years has 
thoroughly covered the State and everybody is happy. 
Prospects were never brighter at this date. Soldiers’ 
supplies for the Philippines continue to be drawn from 
this port, two steamers leaving this month with large 
Government cargoes. The Oriental trade is active, every 
steamer going out full, with freight left on wharf for the 
next. The new arrangements for a China steamer every 
eight days is now in effect, and the first of the new 
Japanese line will go out on the 25th. The first 
steamer of the new China line to Santiago is due on 
the 17th. An invoice of £500,000 in English sovereigns 
is just at hand from Australia and has been sent 
to the mint for recoinage. Grain shipments 
for the week 15,900 barrels flour and 95,770 bushels wheat. 
The Produce Exchange estimates a surplus of 250,000 tons 
wheat for export from California in the next six months, 
and 429,000 tons from Oregon and Washington. Salmon 
canners report a fairly satisfactory year, with little stock 
on the coast, and stocks of canned and dried fruits are 
moderate, operators anticipating a large business. The 
raisin pack has never been better handled, and the wine 
trade isin good shape. Wool and hops are dull. Mer- 
chandise prices are steady, excepting a further advance in 
linseed and lucol oils. Valentine’s bullion statement shows 
a product of $177,000,000 for this coast, including $78,000,- 
000 gold. 

portiand.—Shipments 229,567 bushels wheat. 

Tacomz.—Exports 443,434 bushels wheat, 6,115 bar- 
rels flour and 1,500,000 feet lumber. The Victoria cleared 
for the Orient with a $200,000 cargo. 

Seattle.— Exports 9,200 barrels flour, 112 bushels 
wheat. A large cargo left to-day for Japan and another 
for Honolulu. 

Louisville.—Sole leather and shoe supplies are in ac- 
tive demand, the grain trade assumes a more satisfactory 
attitude, and farmers expect better prices. Orders for clo- 
thing meet expectations, and drug sales are heavy, with 








lighter retail trade in dry goods, dealers being backward | coin to San Francisco from Australia. 





in placing orders. The demand for money is light and un- 
satisfactory. 

Little Rock.—Considering inclement weather the job- 
bing trade is satisfactory, and improvement is noticed in 
groceries and hardware. Collections improve, money is 
easy and the demand is very light. 

Atlanta,—Jobbers report improved business in dry 
goods, hats and notions, and hardware and lumber are 
active, with satisfactory trade in heavy groceries. Rains 
make retail trade quiet. 

Nashville.—The jobbing trade is fair, with retail trade 
dull, 

New Orleans.—General business continues fairly 
active, though collections are not satisfactory. Local 
securities are firm and in good demand, and money is in 
good supply with fair demand at current rates. Cotton is 
slightly lower, with fairly brisk movement, and sugar and 
rice are steady. 

oe 


MONEY AND BANKS. 


Money Rates.—The collateral loan market this week de. 
veloped greater ease, and there was every indication of a continuance 
of low rates. The better tone of the London market is reassuring, 
and the interior movement of currency is still in favor of New York 
banks, reaching #2,900,000 on balance this week, in addition to which 
there were receipts of gold from abroad to swell the reserves. Bank 
advices are to the effect that interior institutions are unusually well 
supplied with cash in spite of the large volume of general business 
throughout the country. The flow of funds to New York may there- 
fore continue late in the season. The South is doing little in this 
line, but isin good condition. For eall loans on stock collatera) the 
ruling rate of the week at the Exchange was 2} per cent., with busi- 
ness over bank counters at as high as four percent. The banks were 
inclined to discriminate a little against industrial stocks as collateral, 
which caused the lesser manipulative activity in the market for such. 
There was constantly a difference of about 4 per cent. in favor of 
loans on good railroad stocks. Loans were made on sterling ex- 
change collateral at 24 per cent. for 60 days, and on regular collateral 
at 23 @2{ per cent. for 60@90 days. For longer dates the market is 
3@34 per cent., with some demand from bond syndicates. Private 
bankers and trust companies were lenders. 

Eleven prominent commercial banks this week put out an average 
of only 25 per cent. of their new loans in commercial channels, 
against 40 one, and 25 two weeks ago. The decrease is due to the 
smaller supply of paper, particularly from the dry goods and gen- 
eral manufacturing trades. The only department showing an in- 
crease in sales for the week was wholesale liquors. The banks of this 
city were urgent bidders, and brokers bought for interior banks. 
The market closed at 3@3} for best double-names, 3; @3? for best 
singles and 425} for other good paper less well known. 

Exchanges.—The foreign exchange market was fairly active 
and firm in tone, at a slight advance for the week. Although exports 
are still of large volume, and commercial bills are freely offered, 
other influences are at the moment of more weight in the market. 
Thus this week the advance was the result of the buying of demand 
bills against London sales of stocks and of the investment buying of 
long sterling by New York bankers. The latter movement was 
somewhat surprising to our market in view of the easier tone of 
discounts in the open marketin London. The volume of hypothe- 
eated long bills now held in New York is estimated by bankers at 
$55,000,000. It is to be noted, however, that there is also a large 
amount of documentary commercial sterling sent forward to London 
for rebate, or sent for collection and the proceeds loaned in the London 
market. which is an additional credit standing to our country. The 
amount of such commercial credits can not be even approximately 
computed, but it is without doubt much in excess of the amount of 
hypothecated sterling. Rates for the week were as follows: 





Sat. Mon, Tues. Wed. Thurs. Fri. 
Sterling. 60 days.. 4.812 4.82 4.82 4.82 4.824 4.82} 
Sterling, sight .... 4.84; 4.843 4.844 4.844 4.842 4.842 
Sterling, cables ... 4.85 4.65} 4.854 4.853 4.853 4.854 
Berlin, sight ...... 43 J45 945 945 M45 94} 
Paris. sight ....... *5.20 “5.198 *5.199 5.20 *5.20 *5.20 


*Less 1-16 per cent. 

Domestic rates of exchange on this city compare with those of a 
week ago as follows: Chicago, 25 cents premium against 15 cents last 
week; Boston, par to 5 cents premium against 5 cents discount a 


week ago; New Orleans, commercial unchanged at $1 premium, 
between banks unchanged at par; Savannah, unchanged at 
1-16th discount buying, and selling 75 cents premium; Charleston, 
buying unchanged at par, and 1-l0th premium for selling. The 
market is firm. 


Gold Movement.—There have been no further engagements 
of gold in London, but the steamer Mariposa brought $2,500,000 in 
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Silwer.—It has been an uneventful week, with prices slightly 
firmer at the start and well maintained. The export movement has 
been fairly large, 673,000 ounces going last Saturday and 594,000 on 
Wednesday. The closing prices each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices.... 27.3ld. 27.31ld. 27.31d. 27.31d.  27.31d. 27.37d. 
New York prices..  59.12¢. 59.12¢. 59.12¢. 59.12e. 59.25¢. 59.25¢. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, except on ac- 
count of Treasury notes, compares with earlier dates as follows: 


Jan. 12, ’99. Jan. 5, ’99. Jan. 13, ’98. 
Gold owned ........... $237 ,948,577 $245,442,466 $161,982,778 
Silver owned.......... 8,052,341 7,006,357 15,299,256 


Gold on hand decreased $7,493,889 during the week, and silver hold- 
ings gained about $1,000,000. Deposits in national banks are $89,- 
087,688 against $90,818,856 a week ago. The net available cash 
balance is scarcely changed at $290,281,053. For the fiscal year to 
date the deficit in revenues is $89,117,587. Treasury accounts for the 
month to date compare with previous years as follows, the gain last 
year being due to Union Pacific settlements: 

1899. 1898. 1897. 
Receipts ....20.cccee- $15,198,932 $20,743,115 $10,508,454 
Expenditures eeceeess 26,597,000 17,694,000 16,611,000 


Deficiency.......... $5,398,068 Surp..$3,049,115 Def..$6,102,546 


Bank Statements.—Averages for the first week of 1899 
show that deposits in the Associated Banks made another high record, 
but loans decreased from the top point, and liberal receipts of gold 


from the West swelled specie holdings beyond expectations. Smaller 
borrowing on stock exchange and foreign exchange security resulted 
in a gain in the surplus reserve. 

















Week's Changes. Jan. 7, ’99. Jan. 8, ’98. 
ee ecoeeDec. $4,504,900 $713,803,800 $609, 776,900 
Deposits .........Inc. 3,844,000 826,881,700 685,592,500 
Circulation....... Dec. 412,400 15,858,200 15,571,900 
Specie ..... eeneall Ine. 3,685,800 173,442,100 106,588,500 
Legal tenders ....Inc. 1,624,600 56,808,700 87,074,200 
Total reserve. .... Ine. $5,310,400 $230,250,800 $193,662,700 
Surplus reserve.. Inc. 4,349,400 23,530,375 22,264,575 


Non-member banks which clear through some of the members of 
the New York Clearing House Association report loans $63,156,200, a 
gain of $458,500; deposits $71,827,900, an increase of $509,700; and a 
surplus reserve $3,604,825, a decrease of $389,925. 

Foreign Finances.—European markets are easier, and 
there is satisfaction in London over the fact that no more gold has 
been ordered for America. The Bank of England reports another 
gain in bullion holdings of £639,585, and the proportion of reserve to 
liability is 40.65 per cent. against 39.30 last week. The Bank of 
Germany reports an increase in cash holdings, and the Bank of France 
lost only a million frances in gold. while gaining about an equal 
amount in silver. Call money in London declined to 14 ad cent., 
and the discount rate continues at 23. Rates at Berlin and Hamburg 
both fell an eighth to 43, but at Paris remain unchanged at 3 per cent. 
Gold premiums compare with last week as follows: Buenos Ayres 
106.70 against 106.90: Madrid 30 against 31{; Lisbon 414 against 39 ; 
and Rome 107.82 against 107.80. 

Specie Movements.—For the first week of 1899 at this city : 
Silver exports#897,155, imports $32,766; gold exports $1,055,052, im- 
ports $16,388. 


—_ = 
oS 


PRODUCE MARKETS, 


Prices of all these commodities tend upward, and the situation is 
much better than it was at the beginning of the year. Liberal invest- 
ment of outside capital in wheat and cotton options, together with 
the ready buying by foreigners, started an upward movement, and in 
the case of cotton the advance amounted to a small boom. There was 
no depressing element until the usual taking of profit commenced, 
when some decline occurred. Grain advanced less sharply, but the 
improvement was unmistakable, and perhaps will prove all the more 
permanent because of its moderation. Meats reflected the gain in 
cereals, and coffee advanced an eighth, while a general tendency 
toward better prices was noticed in the sugar market also. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash..... ee 77.00 76.37 77.00 77.00 77.00 
eT ss vecedane 74.62 75.37 74.87 75.25 75.12 75:25 
Corn, No. 2, Mixed ... 41.75 42.00 42.00 42.00 42.25 42.25 
“6 6 May .. 41.75 42.00 41.75 41.87 42.12 42.00 
Cotton, middl’guplands 5.94 6.00 6.06 6.06 6.06 6.06 





May. 5.70 9,79 5,82 5.77 5.77 5.79 
Lard. Western ....... . 5.75 5.75 5.75 5.90 5.85 5.90 
Pork, MeS8...cccscceee 9.50 950 9.50 9.50 9.50 9.50 
Live Hogs ...... ee 3.90 3.85 3.85 3.90 3.90 
Coffee, No. 7 Rio...... 6.62 6.62 6.62 6.62 6.62 6.62 


ef 


The prices a year ago were: wheet, 98.75 ; corn, 32.79; cotton, 5.87; 
lard, 5.05; pork, 9.00; hogs, 3.7/0; and coffee, 6.25. 
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Grain Movement.—Wheat receipts still fall behind the 
enormous average in December, but show a large gain over the move- 


ment at this time last year. Exports are heavy. Both arrivals and 
shipments of corn are very large. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898, The total for the last two 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 
W HEAT. FLOUR. Corn. ry) 





= 








nd = a -_ —_— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 658,768 207,881 70,637 743,304 549,324 
Saturday .... 763,452 126,073 76,917 1,016,007 478,306 | 
Monday... ... 1,019,088 709,252 72,407 1,143,574 822.289 
Tuesday ..... 684,038 196,172 49,090 1,002,647 604,793 
Wednesday... 770,080 908,923 72,256 §=1,274,241 946,397 
Thursday.... 652,941 172,084 84,760 998,592 226,392 














Total ....... 4,548,367 2,320,385 426,067 6,178,665 3,627,501 
‘* last year. 2,677,178 2,189,776 234,821 4,849,909 3,136,688 
Two weeks... 8,649.899 6,154,714 732,754 10,879,414 7,199,913 
‘* last year. 5,553,250 3,784,107 511,707 8,864,762 6,091,578 


The total western receipts of wheat for the crop year thus far 
amount to 186,830,777 bushels, against 164,308,884 bushels during the ’ 
previous year. Atlantic exports of wheat, including flour, this week 
were 4,237,686 bushels, against 5.214,420 last week, and 3,216,470 
bushels a year ago. Pacific exports were 909,218 bushels, against 
614,833 last week, and 1.467,563 last year. Exports of wheat and 
flour from both coasts since July 1 have been 119,400,773 bushels, 
against 122,734,764 last year. 

W heat.—Some recovery followed last week’s heavy realizing, 
and prices showed a general improvement in spite of small tempor- 
ary reaction. Traders in foreign countries persist in issuing big crop 
estimates, but hardly endorse their statements when they buy freely 
of American wheat. The English visible supply declined nearly a 
million bushels last week, in spite of heavy receipts at Liverpool. 
Western receipts are large and farmers appear satisfied to sell at 
present prices, so that litthe advantage is taken of European needs. 

Last week’s shipments from all exporting countries were much larger 
than the movement a yearago, and about 90 per cent. was taken from 
this country. Russian exports were but half a million bushels, and ; 
and there is a natural increase in stocks there. The Argentine ex- 


portable surplus does not materialize in actual shipments as yet, but 
the available amount is increased at pleasure by European manipu- 
lators. The American visible supply at the end of the first week of 
January was 27,358,000 bushels, which is 11,500,000 smaller than it 
was a year ago, when reports of disaster abroad were causing large 
exports at about a dollar a bushel. 


Flour.—Winter wheat patents are quoted about ten cents higher, 
but trade at this city is slow. Mills expect to continue grinding 
heavily as long as wheat is available at present low prices. 

Corn.—In the face of Western receipts averaging about a million 
bushels daily this product continues strong, and Chicago speculators 
predict 50 cents for the May option. There is a good demand, both 
domestic and foreign, and offerings are quickly absorbed. Slight 
reaction has stimulated trading, but further attempts to depress 
meet with stubborn resistance. 

Provisions.—Receipts of bogs are small and there is also com- 
plaint of light average weight and poor quality. There is a tendency 
to advance prices of all pork products in the face of much speculative 
manipulation by packers. Exports continue to show a satisfactory 
gain. Last week’s colder weather in this vicinity increased receipts 
of eggs, and the price declined six cents. 

Cotlee.—No. 7 Rioadvanced another fraction notwithstanding an 
American visible supply of over 1,200,000 bags, and large estimates of 
invisible stocks. Fluctuations are slight, with no important news 
from Brazil except an estimate that the Santos crop will be six million 
bags. West Ind ia growths are in good demand and prices firmly held. 

Sugar.—List prices are generally maintained, but importers are 
slow to sell, and 4§ is generally asked for 96 degree test centrifugal. 
A small amount of new crop Cuban sugar was offered at that price. 
There is a tendency to hold most grades of refined slightly above list 


prices, and competing refiners are not very aggresive just now. The T Cc 
American Company has resumed guarantees at Philadelphia. The 

latest rumor proposes a consolidation of the American Co., the 

Arbuckles, Doschers, and the Glucose Company. But this has in- 

fluence only in upper Wall Street. 


Rice.—The year opens with a brisk retail trade, and buyers are 
paying 5} for prime quality. Mills at the South are reopening, but 
the larger offerings are promptly absorbed. There is much rice still 
stacked in the flelds in Louisiana, which is more or less damaged. 


Foreign reserves are light, and holders are in a strong position. Dan. 
Talmage’s Sons report the crop movement to date: Louisiana re- 
ceipts 557,605 sacks rough, against, 411,255 last year, sales 133,155 
barrels cleaned, against 64,300 last year. Carolina receipts 26,225 
barrels cleaned, with sales of 20,215. 
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Jotton.—Everything conspired to improve the situation early 
this week, and even the most sanguine traders were agreeably sur- 
prised. 
the United Kingdom was an upward influence, and light port receipts 
at the South were helpful. Speculative buying, especially by out- 
siders, contributed to the advance, and even the usual talk of reduced 
acreage was taken seriously. Although overeight million bales have 
come into sight, and the visible supply of American cotton is about 
five million bales, the demand from spinners is good, and much of 
the late picked cotton is grading low. There was some reaction when 
holders commenced to take profits, but offerings were quickly ab- 
sorbed, and it is thought that investment of Wall Street capital at 
the Cotton Exchange is very large. The latest figures of supply 
compare with previous years as follows: 

In U.S. Abroad & Afloat. 


Total. Change Jan. 


1899, Jan. 6... 2,000,702 2,938,000 4,938,702 49,366 
1898, ‘* 7... 1,996,530 2,149,000 4,145,539 Tesora 
1897, ** 8... 1,950,033 2,024,000 3,884,035 +48, 028 
1896, *§ 9... 1,699,936 1,990,000 3,689,936 —32,784 
1895, ‘** 10... 1,793,451 2,733,000 4,526,451 — 29,021 


On Jan. 6th 8,001,916 bales had come into sight, against 7,584.106 
last year, and 7.308,069 in 1895, the largest previous crop. Port re- 
ceipts this week have been 209,471 bales, against 234,694 in 159s, 
and 207,805 four years ago. Takings by northern spinners to Jan. 
6th were 1,508,874 bales, against 1,310,092 last year, and 1,457,471 in 
1895. 

oe 


THE INDUSTRIES. 


The opening of the new year has been particularly bright in the 
iron and steel industry, excellent in cotton, disappointing in boots 
and shoes and in woolens, good in silks and minor metal manufac- 
tures, and in most minor industries fairly satisfactory. Putting it 
broadly, hinderances are the exception. While concerns which have 
been paying higher wages than others have been reducing, the gene- 
ral rates remain unchanged in the iron and steel and other branches, 
and it may be doubted whether there has ever been a time when the 
labor of the country, as a whole, was more fully employed. 

Kron and Steel.—The output of pig iron January Ist was 
243,516 tons, the heaviest ever reached, against 235,528 tons Dee. 1st, 
and 226,608 tons a yearago. The reduction of stocks unsold was 
37,449 tons, and the effect of the increased estimate for the year is 
74,897 tons, or as to the total about 11,725,000 tons. A general advance 
in prices has been made, in Bessemer pig 10 cts. at Pittsburg, and 
in Grey Forge 15 cts., in eastern bar 5 cts., in plates 10 ets., in angles 
5 ets., in wire nails 10 ets., and in cut nails 10 cts. These advances 
are said to be owing to the prices of material, but in several instances 
are much beyond that in rates. The tendency to get all there is in 
the market for the moment seems to be nearly as pervasive as it was 
in 1895. 

IRON AND STEEL PRICES. 
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1898. | 
Jan. 6....|11.75) 1.05] 1.12)19.00/10.00} 9.00] 95} 1.15} 1.00) 1.40! 1.10 
July 13..}11.00, 1.05) 1.25/17.00/10.25) 9.00} .90} 1.15] 1.05] 1.30) 1.05 
July 20../11.00) 1.05) 1.25/17.00)10.25! 9.10} .92) 1.15) 1.05! 1.25) 1.05 
July 27..{11.00 1.05) 1.25)17.00]10.25| 9.00} .90} 1.15) 1.05) 1.25) 1.05 
Aug. 3 ..{11.00 1.05) 1.25/17.00}10.25| 9.00} -90] 1.15) 1.05} 1.25! 1.05 
Aug. 10../11.00. 1.05} 1.25 18.00]10.25) 9.00} .90) 1.20) 1.05) 1.25! 1.05 
Aug. 17..{11.25, 1.05) 1.25)18.00)10.40) 9.35) 1.00) 1.20) 1.10) 1.30) 1.05 
Aug. 24../11.25, 1.05) 1.25)18.00)10.50) 9.25) 1.00) 1.20) 1.10) 1.30) 1.05 
Aug. 31..|11.25) 1.10) 1.30 18.00/10.55) 9.35) 1.00) 1.20) 1.10) 1.30) 1.05 
Sept. 7 .. {11.25 1.10) 1.25/18.00/10.50) 9.35) 1.00) 1.20) 1.10) 1.30) 1.05 
Sept. 14 ./11.25) 1.05) 1.25 18.00/10.50) 9.35} 1.00) 120) 1.10) 1.30; 1.10 
Sept. 21 . |11.25, 1.10) 1.30,18.00/10.40) 9.35) 1.05) 1.20) 1.10) 1.35) 1.10 
Oct. 5... 11.25, 1.10) 1.30,18.00)F0.40) 9.25) 1.00) 1.20, 1.10) 1.35) 1.10 
Oct. 26...(11.25' 1.10] 1.27/18.00|10.25! 9.25} .95! 1.20) 1.10] 1.30! 1.10 
Nov. 2 ...[11.25| 1.10} 1.27}18.00/10.15] 9.25} .95] 1.20] 1.10) 1.30) 1.10 
Nov. 9 ...{11.25, 1.10) 1.27}18.00) 10.15} 9.15) .95} 1.20) 1.10} 1.30) 1.10 
Nov. 16 ../11.25) 1.10) 1.27/18.00)10.10| 9.15} .95} 1.20] 1.10) 1.30, 1.07 
Nov. 23 ..|11.25, 1.10} 1.27]18.00}10.15] 9.25] .95} 1.20] 1.10) 1.25) 1.07 
Nov. 30 ../11.25, 1.10; 1.27/17.50)10.40) 9.25] .95} 1.20} 1.10) 1.25) 1.07 
Dee. 7..../11.50, 1.10, 1.27|17.00/10.50} 9.25} .95] 1.20} 1.10) 1.25. 1.07 
Dec. 14.../11.50 1.10 1.27/17.00)10.65| 9.35] .95) 1.20} 1.10) 1.25) 1.10 
Dee. 21... ./11.75, 1.10, 1.27/17.00)10.60) 9.40) .95] 1.20} 1.10) 1.30) 1.10 
Dec. 28. ..{11.75) 1.10, 1.30}17.00}10.75] 9.50} .95} 1.20 _ 1.35) 1.10 
899. | | 
eo 12.00, 1.10, 1.30/18.00)10.75) 9.50) 1.00) 1.30) 1.15. 1.35, 1.10 
Jan. 11...|12.00 1.10 1.40/18.00 10.85) 9.65' 1.00) 1.30) 1.20) 1.45 1.20 


Plates are scarce, and the Coolgardie contract for 34,000 tons is yet 


on the market, with another foreign order for 15,000 tons, and orders | 


for 10,000 tons beams have been refused by an eastern mill. 
tural shapes have been advanced by the Carnegie Company, with 


hardly any new contracts, though at Chicago new orders cover 10,000 | 
Sheets are about $1 here and billets higher at $16.50, with much | 


tons. 
uncertainty as to the sales of works to the new combination. Sheets 
are about $1 per ton better. The demand for bars is strong at Pitts- 


burg, heavy at the East, and covers unusually large sales at Chicago, | Jan. 4. 
several of 4,000 tons ormore. Pipe is very active and strong, and rails ‘Jan. 11 





The monthly statement of cloths and yarns exported from | 


Struc. | 


| 
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/are in considerable demand at the West, $20 being paid to concerns 
_able to furnish them. The whole year’s output of Llinois steel works 
is said to be now engaged. The average of prices for iron and steel 
products has risen about 3 per cent., with a little advance, about half 
of | per cent., in prices of pig. 

The Minor Metals.—The tin plate concern has advanced 
prices to $3.00 per box at the works. Tin has risen rapidly to 22@ 
22} cents. with small arrivals. Copper has also advanced to 13.52 
cents, with a large demand, and lead is strong at 4.10 cents. 

Coke.—The year’s output at Connelsville was about 7,500,000 
tons, and the Frick Company, owning 10,640 ovens and controlling 
2,000, marketed during the year 314,285 tons cars. The week’s output 
was about 150,000 tons, and prices remain at $1.60 for furnace, and 
$1.90 for foundry, with other grades offered at lower prices. 

‘The Coal Trade.—The colder weather of the last few days 
throughout the country has much improved the demand for anthra- 
cite coal from the wholesale trade. Some of the large companies 
have slightly advanced their prices, but stove coal of the best quality 
is quoted at about $3.85 per ton, f. o. b. in New York harbor, with 
sales of coal of inferior quality at as low as $3.70 net per ton. 
Production is being slightly increased, particularly in the Seranton 
district. The demand for the manufacturing sizes of coal does not 
increase. 

Boots and Shoes.—The shipments from Boston, according 
to the Shoe & Leather Reporter, are smaller than last year or in 1895, 


but larger than in other years. There is great dissatisfaction because 
prices of leather are shutting out eastern works and giving advantage 
to the 400 works west of Buffalo. which are doing a heavy business. 
With scarcely any orders, and with jobbers’ stocks apparently not 
near exhaustion, the eastern works have a doubtful outlook. 


PRICES OF BOOTS AND SHOES. 
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1895. | | 
Jan. 1..| 90 | 874/1.10 | 85 {1.00 |1.70 /1.15 |1.20 |2.15 | 80 |60 |72 
1896. | 
May 21.) 90 | 87$1.10 | 85 {1.00 [1.70 (1.15 |1.20 |2.15 | 80 |60 |72 
1897. | | 
Jan. 1.. 1.07} 1.00 [1.173] 973|1.10 |1.75 {1.30 |1.35 |2.223! 873/65 |80 
1393. | | | San 
Jan. 1../1.02$) 974/115 | 924/1.10 1.75 [1.274)1.824/2.25 | 874/674/774 
July 6 100 | 9741174] 95 |1.10 |1.724/1.275'1.32) 2.273] 85 [65 {75 
July 27.11.00 | 974'1.17)) 95 [1.10 |1.724/1.27) 1.32) 2.274] 85 165 (75 
Aug. 101.00 | 971/117}; 95 )1.10 '1.70 (1.274 1.32) 2.25 | 85 '65 (75 
Aug. 2411.00 | 974)1.174) 95 (1.10 1.70 (1.274 1.324 2.274 835 (65 |75 
Aug. 31}1.00 | 9741.15 | 95 {1.10 1.70 [1.275 1.325 2.274 85 65 |75 
Sept. 15/1.00 | 974/1.174] 95 |1.10 1.70 1.27) 1.321 2.274 85 65 |75 
Sept. 2911.00 | 974/1.174| 925/1.10 11.70 (1.27) 1.32) 2.25 | 85 (65 |75 
Oct. 14/1.00 | 97$)1.15 | 9211.10 1.70 |1.27) 1.325.295 | 85 165 |75 
Oct. 2111.00 | 9741.15 | 92).1.10 1.70 11.27) 1.82) 2.228) 85 65 |75 
Nov. 3 ./1.00 | 974/1.15 | 924 1.07) 1.70 |1.27))1.324 2.225, 85 65 |75 
Nov. 9.| 974] 95 [1.15 | 92$!/1.07! 1.70 |1.27})1.321 2.224) 85 165 {75 
Nov. 23} 974! 95 [1.15 | 924/1.07) 1.70 [1.25 11.80 2.223) 85 (65 175 
Nov. 30) 974) 95 {1.15 | 924)1.074 1.70 (1.25 [1.30 2.224 85 |624/75 
Dec. 14] 973] 95 [1.15 | 924/1.07) 1.70 |1.25 11.30 2.22} 85 |65 |75 
Dec. 28) 974! 95 11.123] 9251.07) 1.70 |1.25 1.30 2.224 85 65 |75 
Jan. 11.! 974! 95 !1.124! 90 11.074 1.70 11.25 11.30 2.223) 85 65 '75 

















COMPARISON OF PRICES. 

The following are percentages of all quotations in each class, those, 
of distant dates, hides, leather and boots and shoes to Jan. 1, 1888, 
iron and its products to Jan. 1, 1887, and the others to Jan. 1, 1860. No 
allowances are here made for great improvements in the qualities of 
goods quoted : 


















































IRON. | | Wrool- lene. 
Date. | Hides. oo B.& 58. Pig. Prod. | Wool. | — cotton) Cot 
1898. 
Jan. 1 .| 132.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63.7 | 61.4 | 54.0 | 50.8 
Feb. 21} 136.97 | 97.78 | 88.92 | 48.8 | 45.7 | 64.1 | 63.3 | 56.8 | 50.8 
Mch. 30} 127.03 | 95.97 | 86.48 | 48.8 | 45.1 | 60.0 | 63.3 | 56.3 | 50.8 
Apl. 13.! 125.33 | 95.34 | 86.08 | 48.6 | 44.8 | 60.0 | 63.3 | 56.3 | 50.8 
Apl. 21.| 126.38 | 95.69 | 85.91 | 48.6 | 44.8 | 60.0 | 62.9 | 58.5 | 49.9 
Apl. 30.) 128.66 | 95.90 | 85.91 | 48.2 | 45.3 | 59.4 | 63.1 | 57.9 | 49.9 
May 10.) 136.42 | 97.98 | 85.91 | 48.3 | 45.3 | 58.7 | 63.1 | 57.9 | 49.4 
May 18.| 143.32 | 99.28 | 85.91 | 48.2 | 45.3 58.7 | 63.4 | 58.5 | 49.7 
June 1.| 143.97 | 97.90 | 86.08 | 48.1 | 45.6 57.4 | 63.3 59.6 | 50.0 
June 15} 145.60 | 97.94 | 87.45; 48.4 | 45.7 | 57.6 | 63.1 | 59.1 | 49.6 
July 1.| 144.30 | 97.64 | 87.53 | 47.9 | 45.2 | 57.6 | 638.1 | 56.8 | 49.6 
July 31] 140.22 | 97.86 | 87.44] 47.9 44.9 | 58.1 | 62.5 | 55.1 | 49.6 
Aug. 31] 137.78 | 97.21 | 87.28 | 49.4 | 46.8 | 58.2 | 61.3 | 52.3 | 49.5 
| Sept. 22] 139.41 | 95.71 | 87.45 | 49.2 | 47.7 | 57.6 | 60.4 | 50.5 | 49.1 
| Nov. 1.| 135.18 | 93.77 | 86.75 | 48.6 | 46.7 | 57.4 | 59.8 | 48.2 | 49.0 
| Nov. 16] 132.30 | 93.11 | 86.50 | 48.5 | 46.5 | 57.4 | 59.8 | 48.8 | 48.1 
| Nov. 23] 134.20 | 92.70 | 86.06 | 48.6 | 46.3 | 57.4 | 59.8 | 49.5 | 48.1 
| Nov. 30] 134.68 | 92.35 | 85.87 | 49.6 | 46.0 56.1 | 59.8 | 50.5 48.2 
Dee. 7.} 134.68 | 91.63 | 85.87 | 49.6 | 46.0 | 56.1 | 59.8 | 51.1 | 48.6 
Dee. 14] 134.68 | 91.63 | 85.87 | 50.0 | 46.2 | 56.1 | 59.8 | 52.8 | 49.0 
Dee. 21) 135.18 | 91.55 | 86.15 | 50.4 | 46.4 | 56.1 | 59.8 | 52.8 49.8 
Dee. 28) 134.47 | 91.36 | 86.00 | 50.8 | 46.7 | 56.1 | 59.3 | 52.8 | 49.9 
1899 | | | | 

136.96 92.00 | 86.00 | 51.2 | 48.0 | 56.0 | 58.8 | 52.8 | 49.9 

138.26 89.40 | 86.00 | 51.9 | 49.5 | 56.0 | 58.8 | 54.5 | 50.6 























Leather.—The market is mainly controlled by the hope of pro- 
ducers reaching a point where the demand for consumption will carry 
off stocks, but Union has been sold at 27, and holders of upper leather 
have been clearing out lots at concessions of le. on rough hemlock, 
4c.,on kip, oil grain and glove grain. There is an active market in 
oak sole leather. Beside the sale of 5,000 scoured backs reported, 
were 5,000 more sold to-day at 32¢. for No. 1, and 10,000 which were 
slightly ** off color” and suitable for belting purposes, at 3le. The 
average of all quotations is 24 per cent. down. 

PRICES OF LEATHER. 
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1897. | 
Jan. 1......| 19 | 184] 29 | 22} 16} 13] 13] 114] 1 20 
LSU 
Jan. 5......| 194] 19| 28 | 25] 18] 124) 15] 12] 113) 194 
July 13 ....| 194} 19 | 274) 263] 18] 13] 15] 12] 13) 20 
July 20 ....| 194) 19 274) 26 18 13 15 12 13 20 
Aug.3.... | 194] 19 | 284] 26] 18] 13] 15] 12] 13] 20 
Aug.10....| 19| 19] 28] 26) 18] 13] 15] 12] 13) 20 
Aug.17....| 19| 19 | 28] 254] 18] 13] 15] 12] 18) 20 
Sept. 2.....| 19 | 19 | 274) 254] 18] 13] 15] 12] 13] 20 
Sept. 8.....| 193} 19 | 28} 253) 18] 13] 165] BRB] 13) 20 
Sept. 21..../ 19 | 184] 27$| 253) 18] 13] 15] 12] 13] 193 
Sept. 28..../ 19 | 183} 274, 254; 18 | 123] 144) 12] 123) 19} 
October 8..| 19 | 18)) 27 | 253] 183} 12} 144] 114] 123; 193 
October 14.} 194| 184} 27 | 253) 184} 12 | 143} 124} 123) 19 
October 28 .| 193] 184} 27 | 253) 18}| 113) 143} 114) 12) 19 
- } 193) 184) 27] 25] 183} 113} 143) 113) 12 19 
Nov. 10....| 19 | 18}/ 27 | 25] 183) 214) 143) 113) 12) 183 
Nov. 17 ....| 19| 18 | 274; 25} 18) 114} 143] 11$] 12] 18 
Nov. 24....| 19] 18] 273} 25} 184 11] 144) 11$; 12] 18 
Nov. 30....| 19] 18 | 26)! 25 | 183) 11] 1438 114) 12| 18 
Dec. 7 ..... 19] 18] 263; 25 | 18}; 11] 143) 114) 113) 18 
Dec. 21 ....! 19 | 18 | 264) 25 | 183) 11 | 14] 113) 114] 18 
Dec. 28 ....| 19] 18] 26) 25 | 183] 11] 14 | 11$| 114) 18 
1899, 
Jan. 4....../ 19} 18} 263) 25 | 183) 113] 14| 114] 114! 18 
Jan. 11.....! 19} 18) 271 241 184! IL! 13g! 11: 2114' 18 














Hlides.—The market at Chicago has again advanced, chiefly in 
packer hides, with the claim that supplies are inadequate. Tanners 
are still buyirg at anaverage advance of half of 1 per cent., although 
some grades are unchanged, and the present demand for leather is 


not promising. 
HIDES, PRICES AT CHICAGO. 
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Seley 1B ... .< voscccsses | 12 | 11} 10 | 11 | 108) 10$) 103) 103) 11 | 12 
oS eee w.e-| 113) 11h) 9s) It | 10 |) 103) 104) 104) 11 | 12 
ee eee 1 112) 1137) Of) 11 | 10 103; 10; 105) 11 | 12 
August 10 ..........| 11%} ll 9L IL | 9) 104) 105) 10§) 11 | 12 
EE” ee ll? 11 9!) 11) 9% 104; 10) 10§) 11 | 12 
ere Liz) 11 91) 112) 9; 10%) 105; 10 | 11 | 12 
ee eee 113; 103; 93 11 | 9%) 104) 10 | 10) 11] 12 
September 14 ....... 11? 11 9 114) OF 10¢; 10 | 10 | IL | 12 
September 21 .......| 113, 11} 94) 114) 93) 104) 10 | 103) 11 | 124 
September 28 .......) lj 103; 93) 114) 93!) 103; 104) 103) 11 | 12; 
October 5 ...........| 11%; 105) 94) 113] 9%)) 104 10}, 103) 11 | 12 
ee 111) 10g, 94) 114) 93) 104) 105) 103) 114! 123 
October 19 .........- ‘| 103] 93! 114] 94]; 103] 10$] 10 | 11 | 123 
October 26 ...... ..--| 113} 103) 9 | 118} 9$]) 10 | 10%) 10 | 11 | 124 
November 2.........}] 114} 104) 8%) 11 | 911, 10 | OF} MF} 114) 123 
November 9......... 1/11 | 104) 84) IL | Ob]} OF 94) D4] 114) 123 
November 16.......- 11 | 104) 84 103) 94)) 10 93; 92) 114) 123 
November 23......-- lit! 104) 83, 11 | 941) 10 | 94] 98} i1d!} 123 
November 30........| 11!) 104; 9 | 11] 941) 10] 93) 9§} 112) 124 
December 7 .......--| 11}| 103} 9 | 11] 93]| 10 | 94] 94} 118) 123 
December 14 ........ | 114) 103) 83) 11 94}| 10 94) 94] 114, 12} 
December 21 ........ | 114) 103; 82 11 | 94} 10 | 9§| 94] 11 | 124 
December 28 ........| 113 103) 9 | 10) 93// 10 | 93] 9$] 11 | 124 
LS, | | 
January 4..... ite 114/ 103} 9 | 103} 93]| 10 | 9%] 9%] 11 | 123 
January 1l..... ...--! 114! 102) 9 11 | 931) 101] 931 101 11 1 13 

















WV ool.—Sales for the week are only 4,752,000 Ibs., and for two 
weeks of January only 10,724,800lbs. Manufacturers are slow to buy 
at current prices, with the Assabet failure and the lower prices made 
for such heavy weights as have been opened in view. At Boston 
Ohio XX is quoted at 26} cts. and delaine is offered at 28}, although 
much higher prices are reported at Philadelphia. It is admitted that 
there is enough wool at the East to meet all demand until the opening 
of the new clip, but the West is still holding for higher prices. 
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Dry dsoods.— Business has been on improving lines this week, 
the demand showing a daily increase, and at the close a fair volume 
of sales is recorded. Chief interest at the moment is, however, in 
the jobbing circles where the various descriptions of spring mer- 
chandise have just been opened. The results reported so far are 
decidedly satisfactory, the early distribution being more liberal than 
for some years past, particularly in cotton dress fabrics. This is 
quite in keeping with expectations and confirms the trade generally 
in their confidence in an unusually good season this spring. With 
no drawback to offset this. the tone in cotton goods continues gen- 
erally strong, and wherever prices have been changed they have 
moved upwards. The woolen goods situation has not developed; 
the new prices referred to last week have been foliowed in one or two 
other quarters, but have not evoked a demand of any moment. 

The H. B. Claflin Company’s semi-annual report for the second 
half of 1898 shows profits of $285,296.81, against $301,338.60 for the 
corresponding half of 1897. 

Cotton Goods.—Leading makes of bleached cottons have ad- 
vanced, Lonsdale 1} per cent, and Fruit of the Loom }c., and in finer 
grades, New York Mills andjWamsutta 4-4, Utica Nonpareil and Pride 
of the West, jc. per yard. Advances of 2} per cent. are recorded also 
in a number of other makes, with sales of moderate extent at the im- 
provement. Wide sheetings are quiet, but against buyers. Heavy 
brown drills and sheetings scarce and occasionally $c. higher. Fine 
yarn, light weights, also searce and tending upwards. Ducks are firm 
but quiet. Coarse colored cottons have ruled dull and demand met 
at former prices. Kid-finished cambrics sold ahead and firm in price. 
The following are upproximate quotations: Standard brown sheet- 
ings 4¥c. to 43¢.; J-yards, 35 to 4e.; 4-yards, 3$c. to 33c.; 4-4 bleached 
dge. to 5jc¢.; 64 square bleached, 33c. to 3}¢.; kid-finished cambrie, 64 
square, 2c. 

PRICES OF COTTON GOODS. 
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1897. | 
Jan. 1....-| 5.37 | 16.00 | 5.25 | 6.65 | 6.18 | 4.12 | 4.50 | 5.37 | 4.75 10.50 
June 5 ....| 5.12 | 15.25 | 5.00 | 6.31 | 5.70 | 3.75 | 4.50 | 5.25 | 4.50 10.00 
Sept. 18...| 5.25 | 16.50 | 5.25 | 6.41 | 5.70 | 4.12) 4.50 | 5.37 | 5.00 11.00 
Dec. 22.... 4.75 | 14.80 | 4.37 5.86 | 5.25 | 3.75 | 4.25 | 4.75 | 4.50 |10.00 
1808. | 
Jan. 19.... 4.75 | 14.80 | 4.37 6.00 | 5.25 | 3.75 | 4.25 | 4.75 | 4.50 110.00 
April 27...) 4.37 | 14.80 | 4.50 | 6.00 | 5.25 | 3.50 | 4.00 | 4.50 | 4.75 10.00 
June 3....| 4.50 | 15.75 | 4.67 | 6.00 | 5.25 3.50 | 4.00 | 4.50 5.00 10.00 
June 15 ...| 4.50 | 15.75 | 4.67 | 5.62 | 5.10 | 3.50 | 4.00 | 4.50 | 5.00 |10.00 
Aug. 5 ..-.| 4.50) 15.75 | 4.75 | 5.62 | 5.10 | 3.50 | 4.00 | 4.50 | 5.00 |10.00 
Aug. 20...) 4.50 | 15.75 | 4.75 | 5.62 ) 5.10 | 3.50 | 4.00 | 4.50 | 5.00 | 9.50 
Sept. 1 ....| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.50 | 4.00 | 4.50 | 5.00 | 9.50 
Sept. 8 ....| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.50 | 5.00 | 9.50 
Sept. 24 ...| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.37 | 5.00 | 9.50 
Oct. 8.2...) 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.50 
Nov. 9 ....| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.00 
Nov. 17 ...] 4.37 | 15.75 | 4.75 | 5.15 | 4.75 | 3.37 | 4.00 | 4.25 | 5.00 | 9.00 
Dee. 3.....] 4.27 | 15.75 | 4.75 | 5.23 | 4.75 | 3.37 | 4.00 | 4.25 | 5.00 | 9.00 
Dec. 10....| 4.37 | 15.75 | 4.87 | 5.23 | 4.75 | 3.37 | 4.00 | 4.37 | 5.00 | 9.25 
Dec. 17....| 4.37 | 15.75 | 4.87 | 5.23 | 4.87 | 3.50 | 4.00 | 4.37 | 5.00 | 9.25 
Dee. 21.2...) 4.59 | 15.75 | 4.87 | 5.42 | 4.98 | 3.50 | 4.00 | 4.50 | 5.00 | 9.25 
Dec. 28....) 4.50 | 15.90 | 4.87 | 5.42 | 4.98 | 3.50 | 4.00 | 4.50 | 5.00 | 9.25 
+869. 
Jan. 11....! 4.50 15.90 ' 4.87 ' 5.50 | 4.98 | 3.50! 4.10 | 4.50 | 5.00 | 9.25 








Print cloths have been in quiet request, but prices strongly upheld 
on basis of 2gc. for regulars. The demand for prints has shown an 
improvement on recent weeks, and advances of jc. are reported in 
such lower grades as had not already moved up. Finer grades show 
hardening tendency, but not quotably higher. Business in ging- 
hams moderate, but stocks light and prices firm. : 


Woolen Goods.—The reduction in the price of Washington 
Mills heavy woolen goods referred to last week has been followed in 
a few other quarters this week, but the heavv weight season’s display 
is still far from complete, and there is still room for unexpected 
developments. The demand at the new prices has been fair, but 
not at all spirited, and it is evident that the buyers of men’s wear 
fabrics have not yet thrown off their conservatism. The clay 
business is in a somewhat uncertain condition, and in serges there is 
considerable irregularity. Low grade fancies have had a moderate 
call only, while there are very few fine fancies shown. Reorders 
on spring weights fair for the time of year. Kerseys, beavers and 
other overcoatings and cloakings have been in moderate demand. 
Business in woolen dress goods improving. Pure wool cashmeres 
advanced 2} cents to 5 cents per yard. Flannels and blankets quiet 
at previous prices. 

The Yarn Market.—The American cotton yarn market 
continues firm, but the demand is checked to some extent by sellers’ 
attitude. Egyptian yarns firm. Worsted yarns in better demand, 
with an upward tendency. Woolen and jute yarns quiet and un- 





changed. 
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STOCKS AND RALLROADS. 


Stocks.—The average daily transactions in the stock market 
this week were nearly 1,000,000 shares, and the week was thus the 
largest for many years. All records were also brokenin respect to 
the number of different issues traded in, while prices advanced 
beyond previous records for the current movement. The market 
did not display uninterrupted strength, but there were many periods 
of sharp reaction on heavy realization of profits, from which the list 
each time emerged with a stronger upward trend. The chief source 
of weakness was the heavy selling of the list by London, which was 
a feature every day until Thursday. The net foreign sales of the 
week were about 225,000 shares, and were scattered all through the 
list. London began selling in Union Pacific, but later its sales were 
chiefly in the low-priced stocks, notably Atchison common and 
Reading common. Its purchases centred in Chesapeake & Ohio 
and Erie. Investment buying was a noteworthy feature throughout 
the week, and without it the market could not have been held up in 
the face of the sales to realize profits. All the dividend-paying 
stocks were higher, with a special demand for the Grangers and the 
Eastern trunk lines, notably Pennsylvania and New York Central. 
The Pacific stocks were well bought, and the Atchison issues were 
active and higher on buying started by the Flower pool. The traders 
have sold the maket largely on the rise for short account, and at the 
close the short interest was a factor of some importance though 
still of small moment in comparison with the outside buying by 
those who take stocks out of the street. The ease of money isa 
matter of encouragement to the bulls, and itis expected to continue 
as London isa large debtor to us. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 


thousands, (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 


1898, Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 77.50 88.52 88.87 88.50 88.50 89.50 94.87 
C, B. 


ocece eee 125.00 125.00 125.37 126.25) 126.75 127.75 130.62 
St. Paul...... - 120.62 121.12 121.37 122.25 122.87 123.12 124.25 
Rock Island... 114.00 114.25 114.12 114.62) 115.25 115.25 116.00 
Atchison, pfd.. 52.12 53.62 56.12 55.25 53.37 55.12 55.62 


North Pacifie.. 44.12 43.50 44.50 45.00 46.25 46.87 48.00 
Union Pacifie.. 43.87 42.87 438.50 44.00 44.25 45.00 46.62 
Tobacco ....... 143.25 148.37 148.00 146.25 146.50 147.00 148.00 
SEE 126.12 127.00 129.37 126.87 126.00 125.25 127.25 
Federal Steel... 52.00 53.87 54.12 53.00 52.50 51.75 51.75 

















Average 60.... 67.07 67.82 68.25 68.44 68.54 68.67 69.07 
" 4.... 73.27 74.31 74.61 74.32 74.24 74.44 74.50 
Total Sales .... 845 469 1,081 1,019 945 1,011 850 
Bonds.—The bond market this week displayed great activity, as 
the result both of investment buying and of the speculation in the 
stock market. Prices for the standard issues are the highest ever 
known, and there is a rapidly improving market for the newer bonds. 
The junior issues of Southwestern railroads were largely advanced. 
Governments were firm, with good bidding by western banks; and 
State and municipal issues were in good demand at a declining in- 
terest basis. 

Railroad Earnings for December are $46,001,720, 6.2 per 
cent. over the previous year and 8.1 per cent. over 1892. The state- 
ment includes nearly one-half the mileage of the United States. 
Granger and Pacific roads report a considerable gain over 1897; on 
other classes of roads the increase is small. Earnings show great 
improvement for the fourth week. In the first week of January 
there is a considerable gain over last year. Below earnings for the 
past four weeks are compared : 





This year. Last year. Per Cent. 
7.4 


55 roads—Ist week January.. ..$4,898,025 $4,560,703 7. 
71 roads—4th week December. ..10,932,087 9 790,342 11.7 
86 roads—3d week December... 7,907,005 7,345,911 7.6 
86 roads—2d week December.... 7,763.999 7,764,549 — 


Earnings for December are given below for different classes of 
roads compared with last year and with 1892: 























December. —Per Cent.~ 

1898. 1897. "98-7. ’98-2. 

Trunk ...-<- $9,183,007 $8,841,493 Gain $341,514 + 3.9 + 3.7 
Other E’n... 1,210,683 1,202,059 Gain 8,624 + .7 5.4 
Cent’l W’n.. 7,763,860 7,637,792 Gain 126,068 + 1.7 9,1 
Grangers ... 4,972,474 4,117,071 Gain 855,403 T3i t 5.1 
Southern ... 9,452,181 8,993,845 Gain 458,336 5.1 16.3 
South W’n. 7,440,212 7,198,698 Gain 241,514 34 + 2.2 
Pacific ...... 5,979,303 5,310,712 Gain 668,591 T136 +13.9 
 * as $46,001,720 $43,301,670 Gain $2,700,050 6.2 + 8.1 
Canadian... 2,638,000 2,320,000 Gain 318,000 fix +40.3 
Mexican.... 2,499,574 2,102,562 Gain 397,012 18.9 +65.1 
Total .... $51,139,294 $47,724,232 Gain $3,415,062 + 7.2 +11.5 


The November statement is now practically complete for all roads 
reporting monthly. Only Anthracite Coal roads and Central 








Western report a loss compared with 1897, and on these the loss 


is small. The greatest gain is on Pacific and Southern roads. 
Earnings are compared below for roads classified according to 
sections or different classes of freights: 




















November. ——Per Cent.—~ 
1898. 1897. 98-7 98-2 

oe $22,071,753 $21,341,334 Gain $730,419 + 34 + .2 
Anthra.Coal 9,819,851 9,995,958 Loss 176,107 — 1.8 11.4 
Other E’n.. 3,952,174 3,872,823 Gain 79,351 2.1 8.5 
Cent’'l W’n.. 8,013,377 8,044,076 Loss 30,699 — .4 24.2 
Grangers... 15,482,100 14,835,135 Gain 646,965 4.4 3.6 
Southern... 9,962,537 9,152,646 Gain 809,891 8.8 1.7 
South W’n.. 12,352,312 12,273,992 Gain 78,320 6 8.1 
Pacific ..... 15,818,851 14,521,235 Gain 1,297,616 8.9 14.1 
cf aa $97,472,955 $94,037,199 Gain $3,435,756 -+- 3.7 9.3 
Canadian .. 2,449,000 2,536,000 Loss 87,000 —— 3.4 12.8 
Mexican.... 2,790,144 2,473,828 Gain 316,316 +12.8 +-48.0 
Total ...... $102,712,099 $99,047,027 Gain $3,665,072 + 3.7 +-10.5 


Earnings of all roads reporting monthly for the last half of last 
ear make a very good showing with 1897. Traffic was heavy in the 
ast half of 1897, but in spite of demoralization in rates earnings show 
a much heavier traffic in 1898. The figures for 1898 and 1897 are 


compared : -—Per Cent.— 


1898. 1897. 98—'7. 98-'2. 
December .......-- $46,001,720 $43,301,670 6.2 8.1 
November .... .... 97,472,955 94,037,199 3.7 Tt 9.3 
October ......-..22. 106,673,756 100,909,586 5.7 5.6 
September ........ 98,739,355 96,776,845 2.0 1.3 
August ..... ilar iace i 93,798,730 90,103,105 41 — 2.8 
santo’ wiekwads " 83,394,531 80,051,825 +42 — 4.6 


Railroad Tonnage.—Shipments east from Chicago continue 
very heavy. The movement of provisions is exceptionally large ; 
also of dressed meats and flour, while grain shows slight decrease. 
Westbound tonnage is heavy, especially in groceries, iron structural 
work, coal and coke, machinery and agricultural implements. East- 
bound movement from Chicago, and loaded car movement at St. 
Louis and Indianapolis, is compared below: 

Chicago Eastbound.— ———St. Louis. — Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. ars. 
1598. 1897. 1892. 1898. 1897. 1896. 1898. 1897. 
Dee.17.103,692 82,728 47,462 44,763 41,795 31,747 21,172 20,746 
Dee.24. 91,431 76,245 65,570 45,523 42,382 38,245 21,929 19,623 
Dee.31.131,747 89,431 66,570 43,983 40,068 41,221 20,695 18,049 
1899. 1898. 1897. 1899. 1898. 1897. 1899. 1898. 
Jan. 6.126.355 141,854 71,607 43,742 42,827 39,713 21,058 20,837 

Railway Tonnage 189s.—A Chicago dispatch states that 
eastbound tonnage in 1898 was 4,518,209 tons of flour, millstuffs, 
grain packing-house products, beef, seeds, broom-corn, dairy pro- 
ducts, hides, wool and lumber. It was an increase of 1,314,826 tons 
over 1897. This was due largely to low rates, which made it pro- 
fitable for shippers to forward grain to the seaboard, all-rail, in 
preference to lake and rail. Lake shipments, although heavy, 
4,325,539 tons, decreased 413,303 tons from 1897. This is something 
that has not occurred before, to have the all rail lines carry more 
than the lake-and-rail lines, and in 1897 the lake-and-rail lines 
handled 1,435,459 tons more than the all-rail lines. 





The following table shows the number of tons of eastbound freight 
carried in the past two years bv the yarious lines: 


1898. Per 1897. Per 
Tons. Cent. Tons. Cent. 
Michigan Central.......... 381,166 8.4 349,131 10.8 
eRe 307,097 6.8 296,227 9.2 
i 386,473 15.2 374,639 11.6 
Fort Wayne ee 606,675 13.4 447,981 13.9 
I i a rn 532,539 11.8 435,417 14.2 
Baltimore & Ohio ..... ecose |68=—6l 8.6 191,672 5.0 
Grand Trunk...<ccccccccce - 461,705 10.2 308,970 9.6 
TD 447,146 9.8 313,485 9.7 
TERE I eee 560,402 12.4 321,226 10.0 
et Weak ccadecsnceoucens 155.421 3.4 164,635 5.1 
ES a 4,518,209 100.0 3.203,383 100.0 


The following table shows the principal items of eastbound freight 
from Chicago in the past two years: 











1898. 1897. Ine. 
Flour and Millstuffs.... 572,182 247,102 325,080 
See 2,219,024 1,392,012 827,012 
Cured Meats and Lard.. 725,730 623,988 101,742 
Dressed Beef........... 512,283 487,189 25,094 
Miscellaneous .......... 488,990 453,092 35,898 
WE éncecsneaan 4,518.209 3,203,383 1,314,826 


Railroad News.—Louisville & Nashville has declared a 
dividend of 14 per cent. for the half year just closed. The last divi- 
dend was two per cent. for the first half of 1893. The company’s 
report for the last six months shows a surplus of $1,426,797 after pro- 
viding for all fixed charges. 


Union Pacific stockholders have voted to increase the capital stock 
$27,460,100 to exchange for Oregon Short Line stock and secure to 





the former the control of the latter. Suit is to be entered by small 
Boston holders of Oregon Short Line stock to prevent the merging. 
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A _ is proposed for the exchange of new four per cent. fifty year 
gold bonds of the Ogdensburg & Lake Champlain for old bonds; the 
new bonds to be guaranteed by the Rutland. Bendholders who refuse 
to exchange will be paid cash, and a syndicate has been formed to 
take all new bonds not exchanged. The Rutland will be extended to 
Burlington to connect with the Ogdensburg & Lake Champlain and 
& new line to the West will be created. 


— A - 
FAILURES AND DEFAULTS. 


Failures inthe United States for the week are 318, and in 
Canada 24, total 342, against 267 last week, 274 the preceding week, 
and 394 the corresponding week last year, of which 349 were in the 
United States and 45 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 


Jan. 12, ’99. Jan. &, ’99. Dec. 29, 98. Jan. 13, ’98. 


ver Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total, $5,000 Total. 
a 14 110 12 78 13 83 16 118 
a 29 96 30 95 37 99 4) 123 
West ...... 27 86 16 50 21 50 16 78 
Pacific ..... 5 26 6 20 3 20 0 30 
xe | 318 64 243 74 252 41 349 
Canada .... 5 24 6 24 4) 22 2 45 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 5. The liabilities are 
separately given of failures in manufacturing, in trading,and in other 
failures, not including those of banks and railroads: 


Week ending January 5. 











No. Total. Mnfg. Trading. Other. 
Ps cacoce WF $857,589 $343,827 $513,762 — 
BOUtR coco 94 515,234 42,500 472, 734 = 
Weisasos 60 308,867 110,125 196,742 $2.000 
Total ..co 213 $1,681,690 $496,452 $1,183,238 $2,000 
Canada.... 20 1,239,354 1,150,700 87,154 1,500 





—_— | 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $533,632,394, 19.1 per cent. 
over last year and 49.2 per cent. over 1897, the largest total on record. 
Only New Orleans and San Francisco report smaller exchanges than 
last year, and the loss is trifling. At New York exchanges are very 
heavy, and the average daily of fourteen cities, including New York, 
for the first half of January is $316,262,000, a very heavy total. 
Figures for the week follow: 


Week Week Per Week Per 
Jan. 12,99. Jan. 13, ’98. Cent. Jan. 14, 97. Cent. 
Boston ......- $149,991,455 $116,924,872 +28.3 $94.102.055 +-57.3 


Philadelphia . 89,332,442 
Baltimore .... 23,045,799 
Pittsburg .... 22,715,230 


76,818,784 -+16.3 59,961,880 +49.0 
19,805,716 +-16.4 16,026,635 +-43.8 
19,128,989 -+-18.7 15,092.066 +-50.5 


Cincinnati ... 17,069,400 14,455,350 18.1 = 11,585,250 +-47.3 
Cleveland .... 9,875,882 7,614,972 29.7 6,196,201 +-59.4 
Chicago ...... 130,583,927 107,458,055 +21.5  76,068.666 -+-71.7 
Minneapolis... 10,055,391 8.414.006 +19.5 0,983,744 +68.0 
St. Louis..... 33,323,834 31,661,560 + 5.3 28,578,957 +-16.6 
Kansas City... 11,404,890 10,924,534 + 4.4 10,753,299 + 6.1 
Louisville ‘ove 8,551,619 6,585,027 +29.9 6,747,733 4-26.7 
New Orleans. = 12,531.527 12,857,758 — 2.5 11,643,581 ++ 7.6 
San Francisco = 15,350,998 15,388,106 — 1.5 14,971,778 + 1.2 














Total....... $533,632,394 $448,037,729 -+-19.1 $357,711,845 +49.2 
New York....1,278,622,659 893,870,486 -+4-43.0 598,701,112 +-113.6 


+ 














Total all.. $1,812,255,053 $1,341,908,215 -+-35.1 $956,412,957 +89.5 
Monthtodate 2,846,358,165 2,471,865,951 2,005,379, 103 
Outside N.Y. 872,743,867 843,141,400 738, 187,706 


Aver’gedaily, (9 days.) (10 days.) (11 days.) 
Jan. to date. 316,262,000 247,187,000 +-27.9 $182,307.000 4+-73.5 
December ... $263,539,000  $211.277,000 +-24.7 165,169,000 -+159.6 
November... 249,280,000 204,942,000 -+21.6 183,739,000 +-35.7 
Foreign Trade.—Shipments of merchandise from this city 
for the first week of the new year were valued at $11,802,705, which 
is about four millions larger than the same week in 1898, when the 
exports were $7,989,491, and comparison with the previous week’s 
shipments of $7,544,256 shows a still larger increase. This week’s 
total exceeds every week of the last half of 1898, nothwithstanding 
the heavy aggregate of those six months: Imports for the first week 
of the new year were $9,869,259 in value, against $9,577,991 the pre- 
vious week, and $9,578,336 for the corresponding week in 1898. 
Although total receipts show only a slight gain over last year, the 
arrivals of sugar were valued at $1,494,366, against $334,272, and 
large gains also appear in india rubber, lead and coffee. These were 
partially balanced by a decline in the value of hides imported * 1m 
$1,075,573 to $525,347, and smaller losses in tobacco and dry govus. 





FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 








CAPITAL, - - $1,000,000 00 


Surplus and Profits, - §00,000 00 





Accounts of Mercantile Firms, Banks, Cor- 
porations and Individuals received on 
favorable terms. Those contempla- 
ting a change of accounts are 
invited to call. 


EDWIN LANGDON, President. 


C. S. YOUNG, Cashier. LEWIS S. LEE, Ass't Cashier. 


The Chemical National Bank 


OF NEW YORK. 








ESTABLISHED 1824. 





Capital and Surplus, $6,500,000 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 


FRANCIS HALPIN, Cashier. 


DIRECTORS. 

W. EMLEN ROOSEVELT. 
AGUSTUS D. JUILLIARD. 
WM. H. PORTER. 


First National Bank 


OF CHICAGO. 


CAPITAL, a . 
SURPLUS, - . 





GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
ROBERT GOELET. 








$3,000,000 
2,000,000 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 
| and Bankers solicited. 





SAMUEL M. NICKERSON, President. 


JAMES B. FORGAN, Vice-President. 
GEO. D. BOULTON, 2d Vice-President. 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 














° 
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American Real @ state Gompany, 


DUN BVUIUIDIN G, 


290 BROADWAY, NEW YORK. 





DIRECTORS. 
EDWIN K. MARTIN, Presipenr. 


OYER B. HOLMES, Vice-Pacsioenr. 


GEORGE J. ORD, Secnrerany. 


FRANK M. SMITH. WILLIAM H. CHICKERING. 





GEO. EUSTIS ROBERTSON, Assisranr-Secrcrany. 


M. N. JOHNSON, Manaacrn Mernorourtan Aaccnov. 





ELEVENTH ANNUAL STATEMENT.—January 1, 1899. 


ASSETS. 


Real Estate and Improvements, including 

Buildings used and leased, . .  $1,884,835.19 
Mortgages, , ‘ ° ° ° 18,625.00 
Cash on hand: 





Chemical National, N. Y., $85,110.39 
In other banks and offices, 36,227.46— 121,237.85 
Due from Agencies, . 3,008.69 
Sundry Accounts, , : 20, 235-34 
All other items, Material, Equipment, etc., 8,632.33 
$2,056,734.40 


ACCOUNTANTS’ CERTIFICATE. 


We hereby certify that the above is a true statement as 
ho wn by the books at the close of business, December 31, 1898. 

Title Insurance Policies show the property to be owned by the Com. 
pany, subject only to the Liabilities included in the above statement. The 
property thus shown is the same property appraised in the annexed certificate. 

A. W. TEELE and RODNEY S. DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street, New York. 











LIABILITIES. 

Certificates and Interest to date, $1, 164,871.92 

Real Estate and Improvements, ° 210,026.00 

Sundry Accounts, ‘ , ° ‘ 9,474.70 
$1,384, 372.62 

Capital and Additions . $152,000.00 

Surplus, ‘ ‘ ‘ 520,361.783— 672,361.78 
$2,056,734.40 


APPRAISERS’ CERTIFICATE, 


This is to Certify that we have made a full examination and 
appraisal of the various properties of the AMERICAN REAL ESTATE COMPANY 
in and adjoining New York City, and that we find the value of same 
$1,884,835.19, as entered in their Financial Statement, December31, 1898, 
to be a conservative valuation. 

MATTHEW ANDERSON, REAL ESTATE APPRAISER, 
2632 Third Avenue. 

JNO. W. HOTALING, REAL ESTATE APPRAISER, 
2558 Third Avenue. 








FINANCIAL. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock xchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 & 18 WALL STREET 


CHAS. FRASER. 


NEW YORK. 











SPECIAL NOTICES. 


TEFFT, WELLER & CO, 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 








NEW YORK. 


SPECIAL NOTICES. 


Operators of the 


Remington 
Standard Typewriter 


will be interested in the 
New Billing and 


Tabulating Attachment 


which we now furnish for the Remington. 








At a touch the carriage jumps instantly 
to any point of any column, or of any 
number of columns in succession that 
the paper has room for. 


ALWAYS READY WHEN WANTED... 
NEVER IN THE WAY WHEN NOT NEEDED. 





Send for Illustrated Description. 


WYCKOFF, SEAMANS & BENEDICT, 





327 Broadway, New York. 
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FINANCIAL. 


FINANCIAL. 








R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


Bankers and Brokers, 


16 BROAD STREET, NEW YORK. 


Thirty Years Membership in 
The New York Stock Exchange. 





UARTERLY REPORT of the 


BANK OF AMERICA, 


At the close of business on the Nineteenth Day 


of December, 1898. 


RESOURCES, 
Loans and Discounts. ................ $17,317,870 17 
Overdraft 4,863 22 
Due from trust companies, banks, 


bankers, and broker3.............. 1,461,411 70 
Banking-house and lots...........-... 900,000 OO 
on 1,582,625 39 
i iinkihibisetoutmeeenetonbennue 3,848,155 29 
U. S. legal tenders and cireul: iting 

notes of n: ational RR ae 1,552,890 00 


Cash items, viz. 
Bills and chee ks for the next day’s 
exchanges. .....- 2,016,944 29 
Other items carried 


eee 134,989 85 





12,151,934 14 


$38,819,749 91 

LIABILITIES. 
Capital ——. — i, 1 GRR... ccc $1,500,000 00 
Surplus fum - 2,250,000 00 
Undivided a less current ex- 
penses and taxes paid.............. 423,989 18 
Due depositors. ......... . 23,957,034 92 
Due trust companies, banks. bank- 
ers, brokers, and savings banks... 
Unpaid RS ieee eniibetn ane 2,3! 





10,685,833 81 
G4? OO 





$35,819,749 91 
State of New York, County of New York, ss. : 

WILLIAM H. PERKINS, President, and WALTER M. BENNET, Cashier, of 
the Bank of America, a bank located and doing business at Nos. 44 and 46 
Wall Street. in the City of New York, in said county, being duly sworn, 
each for himself, says that the foregoing report is true and correct in 
all respects, to the best of his knowledge and belief, and they further say 
that the usual business of said bank has been transacted at the location 
required by the banking law (Chap. 689, Laws of 1892), and not else- 
where: and that the above report is made in compliance With an official 
notice received from the Superintendent of Banks designating the 19th day 
of December, 1898, as the day on which such report shall be made. 

WILLIAM H. PERKINS, Presideut. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to by both deponents the 22d day of 
December, 1898, before me, 

CHAS. D. CHICHESTER, 


[Seal of Notary.] Notary Publie No. 3 








FOREIGN BANKS. 


Martin’s Bank (Limited 
LONDON, ENGLAND. 











Capital Subscribed, - 
Capital Paid Up, - - 


$4,860,000 
2,430,000 
371,392. 





Reserve Fund, - - - 


. 271 Broadway, c 





First National Bank 


OF MILWAUKEE. 





CAPITAL, - - $1,000,000 





Transact a General Banking and For- 


eign Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier, 
WM. BIGELOW, Vice-President. T. E. CAMP, Ags’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier. 


DIRECTORS. 
H. C. PAYNE, 

FRED. T. GOLL, 
WM. BIGELOW, 


H. H. CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, Jr., 
E. MARINER. 





Union Trust Company, 


DETROIT, Mich. 





CAPITAL, - = = $500,000 


AIuIs PAID IN. 





D. M. FERRY, President. 


ELLWOOD T. HANCE, Sece’y. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


cor. Chambers Street. 


Capital, $1,0 000, 000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN I. COLE, Cashier. 


DIRECTORS. 


JOHN M. CRANE, President. 

THOMAS RUSSELL. Retired Merchant. 

THEODORE M. IVES, of the Willimantic Linen Co, 

JOSEPH 8S. STOUT, Stout & Co., Bankers. 

ALONZO SLOTE, of Tredwell & Slote. 

JOHN R. HEGEMAN, President of the Metropolitan Life Insurance Co, 
JOHN A. HILTNER, Vice-President. 

HALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 


WILLIAM C. HORN, President of Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Grittin Mfg.Co. 


/SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


$4.86 = £1. | 





Foreign Exchange and General Banking Business. | 


WILLIAM L. BRUFF, of Hartley & Graham. 





ACCOUNTS SOLICITED. 


é. 
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To the Preferred and Common 
Stockholders of the 


AMERICAN STEEL 
AND WIRE COMPANY, 


During several months past the holders of a large 
portion of the shares of the American Steel and 
Wire Company have been carefully considering the 
advisability of obtaining by purchase or reorganiza- 
tion other leading wire concerns in the United 
States, among them the Cleveland Rolling Mill 
Company, of Cleveland, Ohio, manufacturers of pig 
iron, Bessemer steel, and open-hearth steel, as well 
as wire in its various forms, and the Washburn & 
Moen Manufacturing Company, of Worcester, 
Mass., and Waukegan, I11. 

It is believed that there would result greater econ- 
omy in management and operation, and thereby be 
of advantage to all the stockholders of the several 
companies. After a thorough investigation of the 
several properties and their values, actual as well 
as relative, the acquisition of the following plants 
has been assured upon a just and fair basis: 

Washburn & Moen Manufacturing Com- 
pany of Worcester Mass., and Waukegan, 
Til. 

Worcester Wire Company of Worcester, 
Mass. 

Cleveland Rolling-Mill Company of Cleve- 
land, Ohio. 

Oliver & Snyder Steel Co. of Pittsburgh, Pa. 

Oliver Wire Company of Pittsburgh, Pa. 

Newcastle Wire Nail Company of New- 
castle, Pa. 

Pittsburgh Wire Company of Pittsburgh, Pa. 

Cincinnati Barbed-Wire Fence Company 
of Cincinnati, Ohio. 

Laidlaw Bale and Tie Company of Joliet, 
Ill., and Kansas City, Mo. 


Consolidated Barb-Wire Company of 


Lawrence, Kansas, and Joliet, Ill. 





The syndicate agreements will provide that the 
New Jersey Company shall acquire such of the 
capital stock of the American Steel and Wire 
Company of Illionois, not less than a majority 
thereof, however,as may be offered, on the following 
basis: 

For each share of the preferred stock of 
the Illinois corporation the holder thereof 
shall receive one share of the seven per 
cent. cumulative preferred stock of the 
New Jersey corporation, and in addition 
thereto six-tenths of one share of the 
eommon stock of the New Jersey Corporna- 
tion; for each share of the common stock of 
the Illinois corporation the holder thereof 
shall receive one and two-tenths shares of 
the common stock of the New Jersey Cor- 
poration. It is further arranged that the 
banking-house of J. & W. SELIGMAN & 
CO. OF NEW YORK CITY, or its agent for 
that purpose (THE ILLINOIS TRUST AND 
SAVINGS BANK OF CHICAGO, ILL.), 
will exchange the certificates of the Amer- 
ican Steel and Wire Company, of Illinois, on 
the above-named basis, provided the same 
are presented and deposited at either of the 
oflices above-named on or before TUESDAY, 


delay in issuing the certificates of the New 
Jersey corporation interim certificates will 
be issued exchangeable for the engraved 
certificates when issued, The interim cer- 
tificates will be issued by either J. & W., 
Seligman & Co. or their agents (the Illinois 
Trust and Savings Bank at Chicago). 


It is very desirable that the fiscal year of the 
New Jersey corporation commence on January 1, 
1899, and to that end the plan must be consum. 
mated at the earliest possible date; therefore, the 
stochholders in the American Steel and Wire Com- 
pany, of Illinois, are requested to present and 
deposit their stock promptly, so that the same may 
be speedily and without delay exchanged, and the 
organization of the New Jersey company facilitated. 

Books of transfer of the American Steel and Wire 
Company, of illinois, were closed on Wednesday, 
January 4th, 1899, and will not be reopened until 
about January 25th, 1899, and the books of the 
New Jersey corporation will be opened as soon as 
the engraved certificates are ready for delivery, 
not later, however, it is believed, than January 





Newburgh Wire and Nail Company of; 25th, 1899. 


Newburgh, N. Y. 

To accomplish the object suggested, the following 
plan has been agreed upon: 

AGREEMENTS HAVE BEEN ENTERED 
INTO FOR THE ORGANIZATION OF A COR. 
PORATION UNDER THE LAWS OF THE 
STATE OF NEW JERSEY, TO BE KNOWN 
AS THE AMERICAN STEEL AND WIRE 
COMPANY. THIS CORPORATION WILL 
HAVE AN AUTHORIZED CAPITAL STOCK 
OF $90,000,000, OF WHICH $40,000,000 WILL 
BE SEVEN PER CENT. CUMULATIVE PRE- 
FERRED STOCK AND $50,000,000 WILL BE 
COMMON STOCK. 

This corporation will acquire the above proper- 
ties either by direct ownership or through the 
ownership of not less than a majority of the capital 
stock, where it is not practicable to purchase the 
properties themselves. 

ASYNDICATE HA~ BEEN FORMEDWHICH 
WILL FURNISH THE NECESSARY CAPI- 
TAL FOR THE ABOVE PURCHASE AND IN 
ADDITION THERETO PROVIDING THE 
NEW COMPANY WITH A WORKING CAPI. 
TAL OF ABOUT $13,000,000, EXCLUSIVE OF 
THE WORKING CAPITAL OF THE SEV. 
ERAL CONCERNS WHICH WILL ENTER 
THE NEW CORPORATION. WHATEVER 
MAY BE NECESSARY OF THIS WORKING 
CAPITAL MAY BE USED FOR THE PUR. 
CHASE OF OTHER PROPERTIES WHICH 
MAY BE AGREED UPON HEREAFTER, 
THE ENTIRE AMOUNT OF CAPITAL TO BE 
FURNISHED BY THE SYNDICATE BEING 


IT IS PROPOSED THAT THE NEW 
COMPANY WILL DECLARE REGULAR 
QUARTERLY DIVIDENDS ON THE PRE- 
FERRED STOCK OF ONE AND THREE- 
QUARTERS PER CENT., BEGINNING 
ABOUT APRIL IST, 1899. 

The undersigned comprising the entire Board of 
Directors of the American Steel and Wire Com. 
pany, of Illinois, after a careful consideration 
believing that the consummation of the plan pro- 
posed will increase earnings, decrease expenses, 
result in a more stable cost of manufacture, and 
more satisfactory results to the stockholders, have 
decided to exchange their own shares in the Illinois 
coporation for shares in the New Jersey corporation, 
upon the above-named basis: 

J. W. GATES, 

A. CLIFFORD, 

I. L. ELLWOOD, 
CHAS. DOUGLASS, 
WM. EDENBORN, 
S. H. CHISHOLM, 
JOHN LAMBERT, 
F. BAACKES, 

E. H. GARY, 

E. J. BUFFINGTON, 


W. H. ROWE, 
January 7, 1899. 


NEW YORK, JANUARY 7, 1899. 


TO THE HOLDERS OF THE PREFERRED 
AND COMMON STOCK OF AMERICAN 
STEEL AND WIRE COMPANY: 


WE ARE NOW PREPARED TO RECEIVE 





$28,000,000. 





THE DEPOSIT OF CERTIFICATES OF SAID 


JANUARY 17, 1899; that in event of 


FINANCIAL. 


STOCK, UNDER AN AGREEMENT DATED 
JANUARY 5, 1899, BETWEEN JOHN W. 
GATES AND ISAAC L. ELLWOOD AND 
FREDERICK PP. VOORHEES, ISSUING 
THEREFOR OUR NEGOTIABLE CERTIFI- 
CATES OF DEPOSIT, EXCHANGEABLE FOR 
THE STOCK OF THE AMERICAN STEEL 
AND WIRE COMPANY (NEW COMPANY) 
WHEN RECEIVED BY US FOR DELIVERY. 
ALL STOCK CERTIFICATES TO BE DE- 
POSITED MUST BE DULY ENDORSED IN 
BLANK. 

NEW YORK CERTIFICATES TO BE PRE- 
SENTED AT THE OFFICE OF J. & W. 
SELIGMAN & CO., 21 BROAD STREET, 
NEW YORK, 

CHICAGO CERTIFICATES TO BE PRE. 
SENTED AT THE OFFICE OF THE ILLI- 
NOIS TRUST AND SAVINGS BANK, CHI- 
CAGO, WHO WILL ISSUE CERTIFICATES 
OF DEPOSIT THEREFOR, ON OUR BEHALF. 


J. & W. Seligman & Co. 


DEPOSITARY. 











TRAVEL. — 


' you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, beuggage checked, etc., apply to 

EDWIN HAWLEY, ) 349 BROADWAY, 
Assistant General Trathe Manager, . 1 BATTERY PL. 
(Wash‘ngtun Bldg, 

New York. 





L. H. N IN 
Eastern Passenger Agent, 





FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route. 


L : Springtield, Mo.; Carthage, Mo.; 
St. Ouis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 
8. B FRANKLIN, GEv. T. NICHOLSON, 


Gen’! East’n Agent, en’l Pass er Agent, 
385 Broadway, New York. St. Louis, Mo. 





SPECIAL NOTICES. 





The Crawlord Manufacturing Co, 


FACTORY & MAIN OFFICES: 





Hagerstown, Maryland. 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, 8T. LOUIS, 





CHICAGO, BOSTON. 
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KEAN, VAN CORTLANDT & €0., 
BANKERS, 





INVESTMENT SECURITIES. 





Nott American 
Crust Compan 


LONDON: 
95 GRESHAM 8ST. 


NEW YORK: 
100 BROADWAY. 





$1,000,000 
200,000 


W. L. TRENHOLM, President. 


Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad. | 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established an office at SANTIAGO and HAY- 
ANA, and is prepared to buy and sell drafts on and 
to make payments in CUBA and to transact a gen. 
eral banking business. THE COMPANY is also 
prepared to receive the deposits of the SOLD’ ERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES. 

And to investigate and report in an «dvisory 
capacity about hew enterprises in ALL LINES 
OF TRADE and MANUFACTURING, as well as 
in CITY PROPERTIES, 
ELECTRIC PLANTS, 


Capital paid up, . 


Surplus, . « «© e e 








RAILROADS, INDUS. 
TRIALS, SUGAR and TOBACCO PLANTA. 
TIONS, in CUBA, PUERTO RICO, and the 
PHILIPPINES, and to hold in trust PROPER. 
TIES, CONTRACTS, MORTGAGES, and 
BONDS, either pending the closing of negotiations 
or for more extended or more definite periods. 
Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 








WINTER HOMES, | 


REORGANIZATION 


Baltimore and Ohio 
Southwestern Railway Company 


To holders of securities of the OHIO AND 
MISSISSIPPI RAILWAY COMPANY, BAL- 
TIMORE AND OHIO SOUTHWESTERN 
RAILROAD AND RAILWAY COMPANY, 
BALTIMORE AND OHIO SOUTHWEST- 
ERN TERMINAL COMPANY, CINCINNATI 
AND BALTIMORE RAILROAD COMPANY, 
and MARIETTA RAILWAY COMPANY: 





As already announced, the undersigned have 


| undertaken to act as Managers to carry out the 
| Plan for the Reorganization of the Baltimore and 








AUSTRALIA, and CHINA, sufficient for the pres. | 


ent needs of our MANUFACTURERS, MER. | 


CHANTS, 
SAILORS. 


TRAVELERS, SOLDIERS, and 








DIVIDENDS. 


LOUISVILLE & NASHVILLE R. R. CO. 


The Board of Directors of the Louisville and 
Nashville R. R. Co. this day ae d a dividend 
of ONE AND A HALF (12) PER CENT., payable 
on and after February 10th, proximo, to such as 
shall be registered stockholde rs of the company at 
3 P. M.on ag ee My 99. 

The stock transfer books will close at 3 P. M. on 
the ‘.O inst., and reopen at 10 A. M. on February 
10th, 1899. AUGUST BEL MONT, Chairman. 

NEW YORK, January 11, 1899. 





Ohio Southwestern Railway Company, which af- 
fects the above-named securities. 

The Syndicate will purchase for cash at their face 
value the coupons and claims for interest on 
Registered Bonds maturing January 1, 1899, from 
holders who deposit their bonds under the Plan. 

Participation under the Plan of Reorgan- 
ization in any respect whatsoever is depend- 
ent upon the deposit of securities with the 
Depositary on or before the twentieth day of 


January, 1899. 


THE MERCANTILE TRUST COMPANY, as 
Depositary under the Plan, is now prepared to re- 
ceive deposits of securities, either at its office, No. 
120 Broadway, in the City of New York, or at its 
agency, the LONDON AND WESTMINSTER 
BANK, LIMITED, 41 Lothbury, London, England. 

Copies of the Plan and Agreement of Re-organiza- 
tion, and any further information desired, may be 
obtained at the offices of the undersigned, or at the 
office of the Mercantile Trust Company or its 
London Agency above stated. 

Dated, New York, December 21st, 1898. 


Speyer & Co., 


30 Broad Street, New York. 


Kuhn, Loeb & Co., 


27 Pine Street, New York. 


Speyer Bros., 


7 Lothbury, London. 
Reorganization Managers. 


SEWARD, GUTHRIE & STEELE, 
EVARTS, CHOATE & BEAM Tees 

New York. 
FRESHFIELDS & WILLIAMS. 


London. 
Counsel to Reorganization Managers. 


TO THE SECURITY HOLDERS 
' OF THE 


® 
Baltimore & Ohio Southwestern 
a 
Railway Company. 

Referring to the above Plan, your Board is of the 
opinion that the same is just and equitable to the 
Company’s security holders, and, therefore, ur- 
gently recommends its prompt acceptance. 

Dated New York, December 15, 1898. 

E. R, BACON, President, 
WILLIAM L. BULL, 


EDGAR T. WELLES, 
JOHN H. DAVIS, 
New York, 
FRANCIS PAVY, 
London, 
Committee of Board. 











jWSURANOE. 
GIBSON & WESSON, 


GEN BRAL 
Insurance Agents and Brokers, 


0/7 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 




















SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 





Advert isements. 
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N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & CO., 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
favorable terms. ms oreign and Domestic Exchange 
bought and sold. Cable and Tele graphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 








REORGANIZATION 


Columbus, Hocking Valley & 
Toledo Railway Go. 


+--+ 


Aplan and agreement of reorganization is now 
ready, and all security holders are invited to obtain 
copies at our office. 

A decree of foreclosure and sale of the railroad 
property of the Columbus, Hocking Valley and To- 
ledo Railway Company and of the coal lands of the 
Heeking Coal and Railroad Company has hereto- 
fore been entered in the United States Circuit 
Court for the Southern District of Ohio (Eastern 
Division), and said Court, of its own motion, has 
directed that a sale thereunder must be made not 
later than April 14, 1809. 

Prompt action by security holders is therefore 
essential, and we hereby give notice that 

ON OR BEFORE FEBRUARY 1, 1899, 
HOLDERS OF THE FOLLOWING SECURI- 
TIES, in order to participate in the reorganization» 
MUST DEPOSIT THEIR SECURITIES WITH 
US under said plan and agreement, viz.: 

Columbus, Hocking Valley and Toledo Railway 
Co, 5 per cent. bonds. 

Columbus, Hocking Valley and Toledo Railway 
Co., and Hocking Coal and Railroad Co. 6 per cent. 
bonds. 

Columbus, Hocking Valley and Toledo Railway 
Co. 4 per cent. bonds. 

Columbus, Hocking Valley and Toledo Railway 
Co. preferred stock. 

Columbus, Hocking Valley and Toledo Railway 
Co. common stock. 

We further give notice that 

ON OR BEFORE FEBRUARY 1, 1899, 
HOLDERS OF OUR RECEIPTS OR CERTIFI- 
CATES FOR BONDS of any of the above-described 
ssues already deposited with us pursuant to our 
circular of February 25, 1897, in order to partici- 
pate in said reorganization, MUST PRESENT 
SUCH RECEIPTS ORCERTIFICATES AT OUR 
OFFICE AND HAVE SAME STAMPED AS 
ASSENTING TO THE PLAN AND AGREE- 
MENT OF REORGANIZATION. 

Deposits and assents, if accepted after February 
1st, 1899, will be subject to such terms and condi- 
tions as we may hereafter determine. 


Further notice will be given when the cash 
payments from depositors of stock are required. 


J. P. MORGAN & CO., 


23 Wall Street. 
New York, January 12, 1899. 








SPECIAL | NOTICES. 


GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 


WORLD’S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 














PARIS. 


b 














